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Al Zamil Tower, Government Avenue
Manama, Kingdom of Bahrain
Tel. + 973 17 214-766

www.hannover-re.com

Strongly positioned for		
the Middle East
Hannover Re has been writing business in the Middle East since the 
mid-eighties and remains committed to the region for over 30 years.

Since 1 January 2008 Hannover Re‘s branch in Bahrain serves the 
Middle East locally.

140205_hrv_anzeige bahrain.indd   1 07.02.14   09:16



































1st Middle East Insurance Industry Awards 2014  
33

1st Middle East Insurance Industry Awards 2014  
33

Personality of the Year Award

Arig is one of the leading professional 
reinsurance domiciled in the Middle East.

Arig has a diversified international network 
of business operations and partnerships in the 
Afro-Asian markets where it provides services 
to some of the most dynamic economies of 
today, through its Head Office in the Kingdom 
of Bahrain, Branch Offices in Singapore and 
Labuan and Representative Offices in Mauritius 
and Libya. Through Arig Capital Limited (ACL), a 
wholly owned subsidiary domiciled in London, 
it participates in the London market as a 
Corporate Member at Lloyd’s. Arig is also a major 
shareholder in the first fully Shari’a compliant 
retakaful company, Takaful Re Limited, based in 
the Dubai International Financial Centre and is 
an equal partner in the joint venture Hardy Arig 
Insurance Management (W.L.L.) “HAIM”, a Lloyd’s 
coverholder writing high-capacity facultative 
risks out of Bahrain.

Arig has paid up capital of US$220 
million. 56.3% of its paid up capital is held by 
Government Bodies in the MENA region and 
the remainder is held by private investors. Arig’s 
shares are listed on the stock exchanges of 
Bahrain and Dubai.

Arig Group writes a diversified portfolio of 
Life and Non-life reinsurance business, including 
Medical and Extended Warranties which 
contributed consolidated revenue amounting to 
US$ 262 million for the financial year 2013.

* All figures as of 31st December 2013.

www.arig.com.bh

As one of the most recognisable figures in the industry, Mr Lutfi is 
Secretary General of both the Emirates Insurance Association and 
the Gulf Insurance Federation. Until recently, he also served as 

Group Director of Insurance Services at Dubai Holdings. He joined Dubai 
Holdings in 2007 and previously held the position of President of Dubai 
Insurance Group and Managing Director – Insurance with Dubai Financial 
Group, both part of Dubai Group.

Mr Lutfi is one of the best-known insurance personalities in the GCC. He 
currently serves as an Independent Board Member of Gulf Warranties in 
Bahrain, Board Member and Chairman of the Audit Committee of Emirates 
ReTakaful Company, and Board of Skandia International Middle East, both 
based in the DIFC. Other positions he has held include Chairman and 
Senior Executive Officer of DHIS (a captive company based in the DIFC); 
Vice Chairman and member of the Reinsurance Committee of Dubai 
Group Sigorta, Turkey; Board Member, Audit Committee Member and HR 
Committee Member of Oman National Investment Corporation Holding; 
Board Member and Chairman of the Audit Committee of National Life & 
General Insurance Company; both based in Oman. 

Previously, Mr Lutfi served as General Manager, and then Consultant 
with Dubai Islamic Insurance and Reinsurance Company (AMAN), which 
he established while in the role of General Advisor for Dubai Islamic Bank 
and The Investment Office. He began his career with Arig in 1981, setting 
up and managing the London contact office from 1982 to 1986.

Mr Lutfi is a regular speaker at Middle East forums, covering a range of 
insurance industry and related issues in the region as keynote speaker, 
moderator and lecturer. He was asked to participate in the Global Islamic 
Economy Summit in 2013 as a speaker on Islamic insurance and judge for 
the Islamic Economy Award. 

Mr Lutfi possesses the ability to develop plans and bring them to 
fruition in an environment characterised by rapid change, chaotic 
operations, inadequate systems, lack of accountability, scarce resources 
and disgruntled shareholders. He has the expertise in both financial and 
operational management, as well as the ability to establish accountability 
throughout an organisation. Mr Lutfi also possesses the intellectual 
capacity to grasp new situations quickly, and superb communication and 
leadership skills.

Mr Lutfi is an advocate of Emiratisation in the UAE’s insurance sector. 
His contributions include mentoring and advising young Emiratis looking 
to break into the industry. 

Mr Fareed Lutfi
With over 30 years of experience in the industry, Mr Fareed Lutfi is a recognised 
industry veteran who has worked tirelessly to lobby for the cause of insurance and 
correct insurance practice across the region.
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